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CHANGES PROPOSED IN FISHERY LOAN FUND REGULATIONS
Changes in the regulations governing the granting of loans made frem the
Fishery Loan Fund were proposed by the Department of the Interior in a Notice of

proposed Rule Making published in the Federal Repigter »f June 26, 1958, A 30-day

period for comment, suggestions or objections is provided.

The Fishery loan Fund was established to make loans for financing and refi-
nancing of operations, maintenance, repairs, replacement and equiprent of fishing
vessels and fishing gear and for research into basic problems nf the fisheries.

Under the proposed changes, fishery marketing cooperatives could qualify as
aepplicants for loans., However, any mrney loaned could be used only in thet part of
the cooperative's activities which relate to vessel operations. The law dnes not
provide funds for use in activities generally considered as "marketing".

Numerous changes based upon the experience of a year and a half are also sug-
gested, Most of these are for clarification. Seme would put into regulatory form
practices and policies which have evolved in day-to~day operaticns under the loan
program,

Persons having any comments may submit them in writing to the Director,
Bureau of Cemmercial Fisheries, United States Fish and Wildlife Service, Washington
D. C.
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The Fishery Loan Fund was established by the Fish and Wildlife Act of 1956,
Itis a $10,000,000 revolving fund. Up to June 6, of this year, 230 applications
have been approved for approximately $6,000,000.
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